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Report of Independent Auditors

School Board of Indian River County, Florida
Internal Accounts
Indian River County, Florida

Opinion

We have audited the accompanying statement of fiduciary net position of the School Board of
Indian River County, Florida, Internal Accounts (the "Internal Accounts") as of June 30, 2022,
and the statement of changes in fiduciary net position for the year then ended and the related

notes to financial statements, which collectively comprise the Internal Accounts' financial
statements as listed in the Table of Contents.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Internal Accounts of the School Board of Indian River County, Florida as
of June 30, 2022, and the respective changes in net position for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Emphasis of Matter

As described in Note 1 of the Notes to Financial Statements, the accompanying financial
statement includes only the fiduciary net position of the Internal Accounts. The financial
statements does not include other financial activities of the District School Board and,
accordingly, does not purport to, and does not present the fiduciary net position of the District
School Board in accordance with accounting principles generally accepted in the United States
of America. Our opinion is not modified with respect to this matter.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standard applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States.  Our
responsibilities under those standards are further described in the auditor’s responsibilities for
the audit of financial statements section of our report. We are required to be independent of the
District and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Fort Pierce / Stuart
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Indian River County, Florida

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Internal
Accounts of the School Board of Indian River County Florida’s ability to continue as a going
concern for 12 months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with GAAS and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those
risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstance, but not for the purpose of
expressing an opinion on the effectiveness of School Board of Indian River County
Florida’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about School Board of Indian River County
Florida’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings and certain internal
control-related matters that we identified during the audit.
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Other Matters
Other information

Our audit was conducted for the purpose of forming an opinion on the statement of fiduciary net
position and the changes in Fiduciary Net Position. The supplemental information listed in the
table of contents is presented for the purpose of additional analysis and is not a required part of
the financial statement of the Internal Accounts. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statement. The information has been subjected to the
auditing procedures applied in the audit of the financial statement and certain additional
procedures including comparing and reconciling such information directly to the underlying
accounting and other record used to prepare the financial statement or the financial statements
itself, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. In our opinion, the information is fairly stated, in all material
respects in relation to the financial statement as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
November 14, 2022 on our consideration of the Internal Accounts' internal control over financial
reporting and our tests of its’ compliance with certain provisions of laws, regulations, contracts
and grant agreements.

The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering the Internal
Accounts’ internal control over financial reporting and compliance.

Do O,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

November 14, 2022
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SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Statement of Fiduciary Net Position

June 30, 2022

Custodial
Funds

ASSETS

Cash and equivalents $ 1,663,016

Accounts receivable 238,724

Inventory 44, 473

Total Assets 1,946,213

LIABILITIES

Accounts payable 35,349
NET POSITION

Fiduciary net position - held for others $ 1,910,864

See accompanying independent auditor's report and notes to financial statements.
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SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Statement of Changes in Fiduciary Net Position

June 30, 2022

Custodial
Funds
ADDITIONS
Miscellaneous
Athletics $ 750,986
Music 74,090
Class 518,448
Club 149,938
Department 335,572
Trust 762,003
General 364,386
Total Additions 2,955,423
DEDUCTIONS
Other
Athletics 709,793
Music 72,158
Class 490,426
Club 130,456
Department 286,590
Trust 663,875
General 350,793
Total Deductions 2,704,091
Change in Net Position 251,332
Fiduciary net position - held for others, July 1, 2021 1,659,532
Fiduciary net position - held for others, June 30, 2022 $ 1,910,864

See accompanying independent auditor's report and notes to financial statements.

-5-



SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS
NOTES TO FINANCIAL STATEMENTS
June 30, 2022

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statement includes the balances relating exclusively to the
internal account activities of the public schools within the School Board of Indian River County,
Florida school system. The financial statement does not include other fiduciary net position of
the School Board of Indian River County, Florida (the "District"). Therefore, the accompanying
financial statement does not purport to, and does not present the fiduciary net position of the
District in conformity with accounting principles generally accepted in the United States of
America. The financial activities of the Internal Accounts are included, as custodial funds, in
the financial reporting entity of the District.

Basis of Accounting

The accompanying financial statements are prepared on the accrual basis of accounting.
Inventory
Inventory is reported at lower of cost or market under the first-in first-out method.

Cash and Investments

School Board of Indian River County, Florida is required to deposit monies with financial
institutions classified as qualified public depositories by Section 136.01, Florida Statutes.
Chapter 280 Florida Statutes establishes the criteria for qualified public depositories, which
provides collateral for public deposits.

Section 218.415 (17), Florida Statutes, establishes the financial instruments, that allows local
governments, without a written investment policy, to invest their surplus funds. The authorized
investments are as follows:

1. Direct obligations of the United States Treasury.

2. The Local Government Surplus Funds Trust or any intergovernmental investment pool
authorized pursuant to the Florida Interlocal Cooperative Act of 1969.

3. Interest-bearing time deposits or savings accounts in authorized qualified public
depositories.

4. Securities and Exchange Commission, registered money market funds with the highest
credit quality rating from a nationally recognized rating agency.



SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS
NOTES TO FINANCIAL STATEMENTS
June 30, 2022

NOTE 2 — CASH AND CASH EQUIVALENTS

All deposits are held in qualified public depositories and are included on the accompanying
Statement of Fiduciary Net Position as cash and equivalents.

Custodial Credit Risk — Deposits

Custodial credit risk is the risk that in the event of a bank failure, the deposits of the School
Board of Indian River County, Florida may not be returned. Although there is not a formal
deposit policy for custodial credit risk, the School Board of Indian River County, Florida is
governed by Section 136.01, Florida Statutes and Chapter 280, Florida Statutes. All funds are
deposited in qualified public depositories, which fully insure or collateralize all monies on
deposit. As of June 30, 2022, the bank balance for all schools totaled $1,225,489 and the
carrying value was $1,122,943.

Cash and Investments

Deposits with Financial institutions $ 1,122,943
Cash on hand 175
Florida PRIME 539,898

Total $ 1,662,841

Cash and investments as reported in the accompanying Statement of Fiduciary Net Position
includes cash in demand deposit accounts and Florida PRIME Funds. The cash and
investments balance of the School Board of Indian River County, Florida Internal Accounts
includes $539,898 at June 30, 2022 in Florida PRIME, an external investment pool. Florida
PRIME is rated AAAm by Standard and Poor’s and had a weighted average days to maturity of
28 days at June 30, 2022. At June 30, 2022, there were no redemption fees, maximum
transaction amounts, or any other requirements that would limit daily access to 100 percent of
the account value.

The School Board of Indian River County, Florida categorizes its fair value measurements
within the fair value hierarchy recently established by generally accepted accounting principles.
The fair value is the price that would be received to sell an asset, or paid to transfer a liability,
in an orderly transaction between market participants at the measurement date. The hierarchy
is based on the valuation inputs used to measure the fair value of the asset. The School
Board of Indian River County, Florida uses a market approach in measuring fair value that
uses prices and other relevant information generated by market transactions involving identical
or similar assets, liabilities, or groups of assets and liabilities.

Assets or liabilities are classified into one of three levels. Level 1 is the most reliable and is
based on quoted price for identical assets, or liabilities, in an active market. Level 2 uses
significant other observable inputs when obtaining quoted prices for identical or similar assets,
or liabilities, in markets that are not active. Level 3 is the least reliable and uses significant
unobservable inputs that uses the best information available under the circumstances, which
includes the School Board of Indian River County, Florida's own data in measuring
unobservable inputs.

As of June 30, 2022, the School Board of Indian River County, Florida does not hold any
investments subject to the fair value hierarchy.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

School Board of Indian River County, Florida
Internal Accounts
Indian River County, Florida

We have audited, in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to the financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the statement of
fiduciary net position of the School Board of Indian River County, Florida Internal Accounts (the
"Internal Accounts") as of June 30, 2022, and have issued our report thereon dated November
14, 2022. Our report on the financial statement included a paragraph explaining that the
financial statement includes only the fiduciary net position of the Internal Accounts and does not
include other fiduciary net position of the Indian River District School Board (the "District").

Internal Control over Financial Reporting

In planning and performing our audit, we considered School Board of Indian River County,
Florida Internal Accounts’ internal control over financial reporting (internal control) as a basis for
designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of School Board of Indian River County, Florida Internal Accounts’
internal control. Accordingly, we do not express an opinion on the effectiveness of the Internal
Accounts' internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
deficiencies, significant deficiencies or material weaknesses. We did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Fort Pierce / Stuart
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School Board of Indian River County, Florida
Internal Accounts

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's Internal Accounts Net
Fiduciary positions are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit and, accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of honcompliance or other matters that are required to be reported
under Government Auditing Standards. See pages 33-57 for additional findings.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

S o O,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants, PL
Fort Pierce, Florida

November 14, 2022
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Beachland Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 618 $ 150 $ 132 $ - $ 636
1,365 2,009 2,052 - 1,322

200 - - - 200

10,015 10,390 6,954 - 13,451

11,307 48,117 48,432 (99) 10,893

18,638 17,876 19,125 99 17,488

$ 42,143 $ 78,542 $ 76,695 $ - $ 43,990
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Citrus Elementary School

Athletics
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 8 $ - $ - $ 8 $ -
9,550 50,663 42,307 (2,574) 15,332

1,512 - 64 - 1,448

4,634 1,529 1,558 - 4,605

2,584 13,411 11,522 340 4,813

12,494 8,823 6,200 2,242 17,359

$ 30,782 $ 74,426 $ 61,651 $ - $ 43,557
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Dodgertown Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 188 $ 300 $ 61 $ - $ 427
1,260 880 1,748 31 423

579 - 228 (31) 320

41 750 - (335) 456

27,475 7,067 16,337 2,311 20,516

6,702 6,632 5,170 (1,976) 6,188

$ 36,245 $ 15,629 $ 23,544 $ - $ 28,330

-12 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Fellsmere Elementary School

Music
Classes
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ - $ 735 $ 729 $ - $ 6
9,462 4,608 6,425 (643) 7,002

2,200 7,073 8,767 - 506

21,384 26,220 19,375 - 28,229

8,081 3,767 5,723 643 6,768

$ 41,127 $ 42,403 $ 41,019 $ - $ 42,511

-13 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Glendale Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position Net Position
July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 19 $ 285 $ - $ - $ 304
955 4,485 3,477 (821) 1,142
269 - - - 269
8,053 10,513 9,309 - 9,257
2,623 1,591 1,985 - 2,229
8,253 3,506 2,885 821 9,695
$ 20,172 $ 20,380 $ 17,656 $ - $ 22,896

-14 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Indian River Academy Elementary School

Net Position Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
Music $ 226 $ - $ - $ - $ 226
Classes 1,712 580 626 (207) 1,459
Club - 2,415 1,003 - 1,412
Departments 564 403 40 - 927
Trusts 390 10,738 10,793 - 335
General 13,082 6,199 5,194 207 14,294
Net Position $ 15,974 $ 20,335 $ 17,656 $ - $ 18,653

- 15 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Liberty Magnet Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position Net Position
July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 1,108 $ 2,398 $ 2,566 $ - $ 940
4,428 41,630 41,868 (556) 3,634
1,233 - - - 1,233
8,010 10,940 9,449 - 9,501
15,884 28,270 14,046 (305) 29,803
15,652 3,553 2,292 861 17,774
$ 46,315 $ 86,791 $ 70,221 $ - $ 62,885
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Osceola Magnet Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 911 $ 999 $ 1,182 $ - $ 728
1,950 20,609 19,363 (1,634) 1,562

1,115 - - - 1,115

11,527 15,429 18,047 (78) 8,831

15,229 20,234 24,008 17 11,472

36,081 6,253 4,222 1,695 39,807

$ 66,813 $ 63,524 $ 66,822 $ - $ 63,515
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Pelican Island Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position Net Position
July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 64 $ 728 $ 472 $ - $ 320
6,360 2,649 4,790 (305) 3,914
2,135 - 1,441 - 694
927 1,187 913 - 1,201
10,226 7,987 8,561 20 9,672
18,680 13,501 10,071 285 22,395
$ 38,392 $ 26,052 $ 26,248 $ - $ 38,196
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Rosewood Magnet Elementary School

Net Position Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
Music $ 9 $ - $ - $ - $ 9
Classes 8,768 64,561 66,565 (2,178) 4,586
Clubs 6,171 200 56 - 6,315
Departments 14,562 19,115 14,320 - 19,357
Trusts 6,982 10,248 10,237 - 6,993
General 25,738 4,008 4,503 2,178 27,421
Net Position $ 62,230 $ 98,132 $ 95,681 $ - $ 64,681
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA

INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Sebastian Elementary School

Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position Net Position
July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 737 $ - $ - $ - $ 737
3,163 1,613 1,817 94 3,053
5,540 4,479 4,714 - 5,305
834 284 10 - 1,108
6,688 6,063 3,671 (99) 8,981
15,437 7,630 10,276 5 12,796
$ 32,399 $ 20,069 $ 20,488 $ - $ 31,980

-20 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Treasure Coast Elementary School

Net Position Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
Music $ 1,340 $ - $ 87 $ - $ 1,253
Classes 4,604 40,035 36,973 (588) 7,078
Clubs 4,101 708 1,116 - 3,693
Departments 9,227 18,605 16,373 - 11,459
Trusts 7,318 11,390 9,536 - 9,172
General 11,847 4,449 6,725 588 10,159
Net Position $ 38,437 $ 75,187 $ 70,810 $ - $ 42,814

-21-



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Vero Beach Elementary School

Net Position Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
Music $ 261 $ - $ - $ - $ 261
Classes 436 30,400 28,645 (193) 1,998
Clubs 307 476 480 - 303
Departments 1,872 441 551 53 1,815
Trusts 3,134 8,832 8,144 41 3,863
General 8,676 14,210 12,635 99 10,350
Net Position $ 14,686 $ 54,359 $ 50,455 $ - $ 18,590

-22 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Gifford Middle School

Athletics
Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 7,901 $ 21,796 $ 24,251 $ - $ 5,446
5,177 2,070 1,574 - 5,673

15,186 11,624 9,653 51 17,208

159 533 144 - 548

3,617 2,726 2,227 (40) 4,076

4,443 26,342 24,561 517 6,741

9,809 7,477 7,865 (528) 8,893

$ 46,292 $ 72,568 $ 70,275 $ - $ 48,585

- 23 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Oslo Middle School

Athletics
Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 11,538 $ 18,669 $ 15,642 $ (461) $ 14,104
2,916 6,548 8,556 250 1,158

2,756 21,337 19,933 (2,640) 1,520

2,527 684 1,380 (92) 1,739

2,833 11,265 8,098 355 6,355

2,677 2,465 1,912 (2,121) 1,109

5,858 8,971 7,685 4,709 11,853

$ 31,105 $ 69,939 $ 63,206 $ - $ 37,838

=24 -



THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Sebastian River Middle School

Athletics
Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 10,674 $ 18,000 $ 20,151 $ 3 $ 8,526
11,303 1,655 6,956 - 6,002

8 11,916 9,659 (1,676) 589

1,252 1,989 2,217 (189) 835

6,488 8,609 8,803 - 6,294

17,793 23,823 25,028 3,558 20,146

26,991 12,844 20,293 (1,696) 17,846

$ 74,509 $ 78,836 $ 93,107 $ - $ 60,238
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Storm Grove Middle School

Net Position Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
Athletics $ 34,875 $ 41,737 $ 30,798 $ - $ 45,814
Music 3,249 10,648 11,773 - 2,124
Classes 16,589 45,438 35,230 (111) 26,686
Clubs 17,213 14,755 12,188 (2,166) 17,614
Departments 10,581 4,321 7,908 (2,987) 4,007
Trusts 17,544 11,317 23,661 7,146 12,346
General 25,637 18,866 14,360 (1,882) 28,261
Net Position $ 125,688 $ 147,082 $ 135,918 $ - $ 136,852
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Sebastian River High School

Net Position Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
Athletics $ 135,850 $ 312,865 $ 296,485 $ (13,833) $ 138,397
Music 12,479 24,404 16,124 66 20,825
Classes 38,689 72,985 73,057 10,244 48,861
Clubs 39,370 58,471 41,627 (727) 55,487
Departments 36,223 40,823 27,979 (1,892) 47,175
Trusts 27,361 17,986 18,236 4,309 31,420
General 22,447 15,538 19,692 1,833 20,126
Net Position $ 312,419 $ 543,072 $ 493,200 $ - $ 362,291
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Vero Beach High School

Athletics
Music
Classes
Clubs
Departments
Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 73,249 $ 337,919 $ 322,466 $ (651) $ 88,051
12,610 23,170 21,946 (72) 13,762
105,594 90,426 86,238 (7,715) 102,067
44,385 65,228 63,798 (211) 45,604

51,586 170,556 144,667 (195) 77,280

37,409 23,567 21,927 (1,824) 37,225

22,865 27,713 21,428 10,668 39,818

$ 347,698 $ 738,579 $ 682,470 $ - $ 403,807
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Alternative Center for Education

Trusts
General

Net Position

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
$ 1,796 $ - $ 1,006 $ - $ 790
762 - 94 - 668

2,558 $ - $ 1,100 $

- $ 1,458
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Treasure Coast Technical College

Net Position

Net Position

July 1, 2021 Additions Deductions Transfers, net June 30, 2022
Trusts $ 136,742 $ 442,144 $ 350,512 $ - $ 228,374
General 24,807 152,389 152,044 - 25,152
Net Position $ 161,549 $ 594,533 $ 502,556 $ - $ 253,526
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

Wabasso School

Net Position
July 1, 2021 Additions

Net Position

Deductions Transfers, net June 30, 2022
Trusts $ 5,334 $ 4,729 $ 2,902 $ 2,748 $ 9,909
General 43,690 20,055 11,883 (2,748) 49,114
Net Position $ 49,024 $ 24,784 $ 14,785 $ - $ 59,023
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THE SCHOOL BOARD OF INDIAN RIVER COUNTY, FLORIDA
INTERNAL ACCOUNTS

Schedule of Changes in Fiduciary Net Position

June 30, 2022

County Office
Net Position Net Position
July 1, 2021 Additions Deductions Transfers, net June 30, 2022
Departments $ 5,590 $ 613 $ 617 $ - $ 5,586
Trusts 16,081 9,462 7,483 - 18,060
General 1,304 126 428 - 1,002
Net Position $ 22,975 $ 10,201 $ 8,528 $ - $ 24,648
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Berger, Toombs, Elam,
Gaines & Frank

Certified Public Accountants  PL

600 Citrus Avenue
Suite 200
Fort Pierce, Florida 34950

772/461-6120 // 461-1155
FAX: 772/468-9278

School Board of Indian River County, Florida
6500 57" Street
Vero Beach, FL 32967

RE: Audit of Internal Account Funds
Dear Board Members:

We have completed our audit of the internal accounts of the School Board of Indian River
County, Florida, as of and for the year ended June 30, 2022 and have issued our report thereon
dated November 14, 2022.

Attached to this letter is a summary of our observations and recommendations, by school, that
we believe will enhance record keeping and improve the internal control structure.

We will review the status of these comments during our next audit engagement. We have
already discussed many of these comments and suggestions with various School Board
personnel. We will be pleased to discuss any comment or suggestion in greater detail and at
your convenience, to perform any additional study of these matters or to assist you in
implementing the recommendations.

In conclusion, we would like to thank the District School Board employees who assisted us with
our examination.

Do O,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

November 14, 2022

Fort Pierce / Stuart

Member AICPA Member AICPA-D:?V%ian for CPA Firms Member FICPA
Private Companies practice Section
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School Board of Indian River County, Florida
June 30, 2022

General Comments — All Schools

1. The nature of internal accounts, at times, makes it impractical to adequately implement
controls over cash collections from the moment of collection until the initial recording on
the accounting records. This is especially true for cash collections for athletics, in which
there may be numerous off-campus activities. To strengthen the control procedures over
cash collections, we recommend that the following basic procedures be followed, when
practical, between the time cash is collected and the time when cash is recorded in the
accounts of the schools’ accounting offices:

a. More than one individual, preferably faculty or staff members, should be involved in
the accountability of cash as it is collected.

b. Some type of written documentation should be made at the time cash is counted.
c. Receipts should be issued as cash is collected.

d. Cash collections should be deposited as soon as possible (preferably the same day
or the next business day).

e. Mechanical devices such as cash registers should be used when possible and
internal tapes should be preserved.

2. The bookkeepers of the schools perform many incompatible functions for the Internal
Accounts. The bookkeepers prepare deposits, prepare checks, post to the general
ledger, and reconcile the bank statement. To strengthen internal controls, we again
recommend that the bookkeepers be removed as check signers for the Internal
Accounts bank account.

3. At the conclusion of a prior audit, management stated that in order to leave the
bookkeepers as signers, additional control procedures would be implemented. We are
not aware of any new procedures.

4. During our examination of bank reconciliations, we noted several schools with stale

dated checks over 90 days old. We recommend that these checks be voided and
reissued or otherwise handled to remove them from the bank reconciliation.
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School Board of Indian River County, Florida
June 30, 2022

Beachland Elementary School

We noted the following during our test of receipts:

1.

3.

4.

In one instance, the support documentation for book fair sales did not include a cash
register tape or other support, nor were cash receipts issued. Chapter 5 A(3)(a) of the
Internal Accounts Procedures Manual requires that a cash receipt be issued for all cash
collected greater than $20, except for items sold at book fairs, school store purchases,
parking decals, et al, if a record is maintained showing the amount purchased, sold, and
remaining on hand. A summary report or cash register tape should be included with the
deposit.

In one instance, monies collected were not deposited within 5 business days as required
by Chapter 8, Section 1.4c. of the “Financial and Program Cost Accounting and
Reporting for Florida Schools”.

The Receipt Book Log was not properly maintained throughout the year, as the log
indicated that all of the receipt books were returned the same day.

The advertisements for the sale of masks indicated that the proceeds would benefit the
Principal's Discretionary Account. It also included a statement that the Principal’s
Discretionary Account could be used to benefit students and staff. Our review of the
Principal’'s Discretionary Account activity noted several purchases for staff benefit.
Chapter 29 of the Internal Accounts Procedures Manual states that the funds should be
utilized to benefit the school community or students at the principal’s discretion. It further
lists examples of acceptable uses and staff benefit was not listed as an acceptable use.

During our test of disbursements, we noted the following:

1.

Timely purchase orders were not issued for 40% of the items tested. In accordance with
Chapter 8, Section 3.2(a) of “Financial and Program Cost Accounting and Reporting for
Florida Schools”, a signed commitment from the principal or designee must be on file
before any purchase is made. Chapter 6 of the Internal Accounts Procedures Manual
further states that purchase orders should be printed, posted, and approved prior to
ordering items, estimated amounts should be used for fundraiser purchases.
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School Board of Indian River County, Florida
June 30, 2022

Citrus Elementary School

1. In one instance, the purchase order was prepared after ordering the item. Chapter 8,
Section 3.2(a) of the “Financial and Program Cost Accounting and Reporting for Florida
Schools” and Chapter 6 of the Internal Accounts Procedures Manual both require that a
purchase order be issued before any purchase is made.
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School Board of Indian River County, Florida
June 30, 2022

Dodgertown Elementary School

Except as noted below, the fiscal year June 30, 2021 findings were corrected.

1. In two instances, purchase orders for fundraisers were prepared after the event was
held. The Internal Accounts Procedures Manual, Chapter 6 B.2.(b.) requires that a

purchase order, with an estimated amount due to the vendor, be issued in advance of
the fundraiser.
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School Board of Indian River County, Florida
June 30, 2022

Fellsmere Elementary School

Except as noted below, the fiscal year June 30, 2021 findings were corrected.
We noted the following during our tests of disbursements:

1. In two instances, purchase orders were not created timely. The purchase order for a
book fair was not prepared until after the event was held, and the purchase order for the
5" grade field trip was prepared after the reservations for the trip were made. Chapter 6
of the Internal Accounts Procedures Manual states that purchase orders should be
prepared prior to ordering items.

2. The support documentation for the installation of a soccer field did not include the

approval of the Superintendent or designee as required by Chapter 7 C.(a) of the
Internal Accounts Procedures Manual.

- 38 -



School Board of Indian River County, Florida
June 30, 2022

Glendale Elementary School

Except as noted below, the fiscal year June 30, 2021 findings were corrected.
During our test of receipts, we noted the following:

1. In one instance, the documentation provided did not include an approved fundraising
form as required by Chapter 12 E of the Internal Accounts Procedures Manual.

2. In two instances, the approved fundraising form provided was not completed in full and
the profit and loss information was not included, as required by Chapter 12 of the
Internal Accounts Procedures Manual.

3. We noted one instance where the cash verification form to support the amount deposited
was for a different amount than the register tape.

We noted the following during our tests of disbursements:
1. In one instance, a purchase order was prepared after the purchase was made or

fundraising event took place, in violation of Chapter 6, Section B(2)(b) of the Internal
Accounts Procedures Manual.
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School Board of Indian River County, Florida
June 30, 2022

Indian River Academy School

Except as noted below, the fiscal year June 30, 2021 findings were corrected.

1. During the course of our tests, no further observations were deemed necessary.
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School Board of Indian River County, Florida
June 30, 2022

Liberty Magnet Elementary School

Except as noted below, the fiscal year June 30, 2021 findings were corrected.

During the test of transfers we noted the following:

1.

Funds were transferred from the Principal Discretionary Account to the Grade 4 account
to cover a negative balance. Chapter 8, Section 1(10) of the “Financial and Program Cost
Accounting and Reporting for Florida Schools” requires that purchases from internal
accounts shall not exceed the resources of the applicable student activity project
account.

We noted the following during our test of receipts:

1.

Fundraising permit logs were not provided. Chapter 12 E. of the Internal Accounts
Procedures Manual states that the log should be utilized to monitor fund raising
activities.

In three instances, we were unable to determine when the check was received from the
documentation provided and therefore, we were unable to determine if the deposit was
made timely.

In two instances, donation/grant acceptance letters were not sent to the Superintendent
as required by Chapter 23 of the Internal Accounts Procedures Manual.

In one instance, a receipt was not issued for an electronic deposit made through online
School Payable until two weeks after the monies were deposited in the bank.

In one instance, the check memo indicated multiple purposes for the donation. However,
the amount was deposited in only one of the accounts noted. Chapter 3(g) of the Internal
Accounts procedures Manual indicates all donations specifically identified shall be
recorded in accordance with the identified amounts.

During our test of disbursements, we noted two instances where the purchase order was
prepared after the purchase was made or the reservation was booked. Chapter 8, Section 3.2.a.
of the “Financial and Program Cost Accounting and Reporting for Florida Schools” states that a
signed commitment from the principal or designee must be on file before any purchase is made.
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School Board of Indian River County, Florida
June 30, 2022

Osceola Magnet Elementary School

Except as noted below, the June 30, 2021 findings were corrected.
During our test of receipts, we noted the following:
1. In one instance, we noted cash was collected in excess of $20 and a prenumbered
receipt was not issued. Chapter 5 A(1)(a) of the “Financial and Program Cost Accounting

and Reporting for Florida Schools” requires that cash collections greater than $20 shall
be substantiated by a District approved prenumbered receipt.
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School Board of Indian River County, Florida
June 30, 2022

Pelican Island Elementary School

Except as noted below, the June 30, 2021 findings were corrected.

During our test of disbursements, we noted the following:

1.

In one instance, the purchase order was prepared after the fundraising event and/or
order was placed. In accordance with Chapter 6, Section B(2)(b) a purchase order for an
estimated amount should be issued in advance of the date of the fundraiser, for example
book fairs or candle sales.

In one instance, a p-card purchase, $1,381, exceeded the daily spending limit allowed.
In accordance with Chapter 6 C(2)(a), the maximum daily limit for the Type Il card is
$100 for elementary schools, unless a higher amount is approved by the Purchasing
Card Administrator.
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School Board of Indian River County, Florida
June 30, 2022

Rosewood Magnet School

Except as noted below, the June 30, 2021 findings were corrected.

During the course of our tests, no further observations were deemed necessary.
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School Board of Indian River County, Florida
June 30, 2022

Sebastian Elementary School

1. The receipt for the monies raised during Dominos Spirit Night was posted to the staff
benefit account, however, the advertisement provided indicated it was for school benefit.
In accordance with Chapter 29, Section B. of the Internal Accounts Procedures Manual,

any advertisement or solicitation shall note that the proceeds or the appropriate
percentage of the proceeds, will benefit staff.
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School Board of Indian River County, Florida
June 30, 2022

Treasure Coast Elementary School

Except as noted below, the June 30, 2021 findings were corrected.
During our test of disbursements, we noted the following:
1. In one instance, a purchase order for payroll expenses was again prepared after the
services were rendered. Chapter 6, Section A(2) of the Internal Accounts Procedures

Manual states that purchase orders should be printed, posted, and approved prior to
incurring the expense.
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School Board of Indian River County, Florida
June 30, 2022

Vero Beach Elementary School

During our test of receipts, we noted two instances where the documentation provided did not
agree to the amount recorded in the general ledger and deposited to the bank.

We noted three instances during our test of disbursements where the purchase order was
created after the reservation was made or the fundraiser occurred. In accordance with Chapter
6 A.(2) and B.(2)(b) the purchase order should be posted, printed, and approved prior to
ordering items. If the amount is not known, the purchase order should be issued for an
estimated amount.
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School Board of Indian River County, Florida
June 30, 2022

Gifford Middle School

Except as noted below, the June 30, 2021 findings were corrected.
During our test of receipts, we noted the following:

1. An adequate fundraiser permit was not provided in three instances. The Internal
Accounts Procedures Manual Chapter 12 C requires that prior to the start of fundraising
activities, a fund raiser permit and a profit and loss statement must be prepared by the
teacher/sponsor requesting the fundraiser, and approved by the principal or designee.

2. Furthermore, in one of the instances noted above, a bucket collection fundraiser was
held and the required cash verification form was not completed.

During our test of disbursements, we noted that a purchase order was created after the event
took place. In accordance with Chapter 6 A(2) of the Internal Accounts Procedures Manual,
purchase orders should be printed, posted, and approved prior to ordering items.

During our test of transfers, we noted a transfer from a class account to a trust account. If the
class account was deemed inactive, the balance should have been transferred to a general
activities account as required by Chapter 8, Section 2.3 f. |. of the “Financial and Program Cost
Accounting and Reporting for Florida Schools”.

The change funds were not redeposited as required by the Internal Accounts Procedures
Manual Chapter 16 B 4.
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School Board of Indian River County, Florida
June 30, 2022

Oslo Middle School

Except as noted below, the June 30, 2021 findings were corrected.

During our test of transfers, we noted the transfer of the graduating class balance was made to
the Principals Discretionary Account. Chapter 8, Section 2.3 f. |. of the “Financial and Program
Cost Accounting and Reporting for Florida Schools” requires that any remaining balance in a
graduating class account shall be transferred to the general miscellaneous account.

During our test of receipts, we noted the following:
1. In four instances, the support documentation provided did not include support for the
intended purpose and therefore, we were unable to determine that the receipts were

posted to the proper account.

2. In one instance, a letter was not sent to the Superintendent for a donation received over
$1,000 as required by the Internal Accounts Procedure Manual Chapter 23 A.

During our test of disbursements, we noted the following:
1. In one instance, the purchase order was not created until after the order was placed.

Chapter 6 A(2) of the Internal Accounts Procedures Manual requires that purchase
orders should be printed, posted, and approved prior to ordering items.
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School Board of Indian River County, Florida
June 30, 2022

Sebastian River Middle School

Except as noted below, the June 30, 2021 findings were corrected.

During our test of receipts, we noted that the fundraiser permit for the sale of spirit shirts was
completed and approved after the collection of monies had started. In accordance with Chapter
12 C of the Internal Accounts Procedures Manual, a fundraiser permit and profit and loss
statement must be prepared by the teacher/sponsor and approved by the principal or designee.

During our test of disbursements, we again noted two instances where purchase orders were
not prepared. Chapter 6 A(2) of the Internal Accounts Procedures Manual requires that
purchase orders be prepared and approved prior to ordering items.

In addition, we noted that the purchase order for referees was created at year-end. We informed
the bookkeeper that Chapter 7 D(2) of the Internal Accounts Procedures Manual provides that
game officials can be paid through a blanket purchase order. A form documenting the beginning
and the end of the season, a schedule of games and the maximum amount authorized per
game must be approved by the principal.
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School Board of Indian River County, Florida
June 30, 2022

Storm Grove Middle School

Except as noted below, the June 30, 2021 findings were corrected.

During our test of receipts, we noted the following:

1.

Again this year, in two instances, the amount receipted and deposited to the bank did
not agree to the support documentation provided.

In three instances, the documentation provided was not adequate for us to determine
that the proper amounts were posted to the proper accounts as required by Chapter 8,
Section 1.4 d. of the “Financial and Program Cost Accounting and Reporting for Florida
Schools”.

During our test of disbursements, we noted the following:

1.

In two instances, the documentation provided did not include proof that School Board
funds were not available as required by Chapter 7 C(1) of the Internal Accounts
Procedures Manual.

In one instance, the documentation provided did not support the amount reimbursed to a
teacher.

In one instance, the documentation provided indicated that it was a quote. An invoice or
receipt was not provided to indicate that the goods or services were actually purchased.

In five instances, the purchase date was prior to the date of the purchase order. Chapter

6 A (2) of the Internal Accounts Procedures Manual requires that purchase orders be
prepared, posted, and approved prior to ordering items.
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School Board of Indian River County, Florida
June 30, 2022

Sebastian River High School

Except as noted below, the June 30, 2021 findings were corrected.

During our test of receipts, we noted the following:

1.

The fundraiser permit log was not provided. In accordance with Chapter 12 E of the
Internal Account Procedures Manual the fundraiser permit log should be utilized to
monitor fundraising activities and will be helpful in monitoring the number of approved
fundraisers and their status.

In one instance, a donation received was to be used for the baseball scoreboard
replacement and in the donation acceptance letter. It was indicated that the funds were
deposited into a Baseball Account. However, the donation was recorded in the Athletics
General Account. In accordance with Chapter 23 A of the Internal Accounts Procedures
Manual, all designated donations or grants shall be recorded in a separate trust account.

During our test of disbursements, we noted the following:

1.

In one instance, prior approval was not obtained for a specific disbursement. In
accordance with Chapter 8, Section 3.2 a. of the “Financial and Program Cost
Accounting and Reporting for Florida Schools”, a signed commitment from the principal
or designee must be on file before any purchase is made.

A fixed asset form was not provided for the baseball scoreboard. Chapter 8 B(2) requires
that all fixed asset purchased from District Funds, Internal Funds, or donated to the
District must be reported to the Property Records Department. A completed Fixed
Assets Not Purchased With District Funds is required for fixed assets purchased by
Internal Accounts Funds. Furthermore, the support documentation provided did not
verify that the prior approval of the superintendent or designee as required by Chapter 7
c(9) of the Internal Accounts Procedures Manual.
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School Board of Indian River County, Florida
June 30, 2022

Vero Beach High School

Except as noted below, the June 30, 2021 findings were corrected.

During the year, a transfer was made from one trust account directly to another trust account. In
accordance with Chapter 9 of the Internal Accounts Procedures Manual, generally, transfers
into and out of Trust accounts are not allowed. When the purpose of the trust has been
accomplished, unused trust funds are to be transferred to the school's general account and
used for the benefit of the entire student body. We believe that a trust account was not
appropriate for the purpose of the funds. We recommend that those monies be established in a
general or class account.
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School Board of Indian River County, Florida
June 30, 2022

Alternative Center for Education

1. During our test of disbursements, we noted one instance where the purchase order was
prepared after the items were ordered. Chapter 6 A(2) of the Internal Accounts
Procedures Manual requires that a purchase order should be printed, posted, and
approved prior to ordering items.
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School Board of Indian River County, Florida
June 30, 2022

Treasure Coast Technical College

Except as noted below, the June 30, 2021 findings were corrected.
General

The reports originally provided again did not agree with the final trial balance amounts. After
several inquiries, we obtained the appropriate reports to reconcile to the trial balance.

Disbursements

In one instance, the Principal’s Discretionary Account was used for a staff event in violation of
Chapter 29 of the Internal Accounts Procedures Manual.
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School Board of Indian River County, Florida
June 30, 2022

Wabasso School

We again noted one disbursement from the General Activities account that appeared to benefit
students, faculty and staff. Chapter 3 C(h) of the Internal Accounts Procedures Manual states
that the General Accounts should be used for the benefit of the student body.

In one instance, a petty cash voucher was not provided and we could not determine that prior
approval was obtained. The documentation provided indicated that the purchase was for
students and staff, however, the account charged was a student incentive account. This type of
disbursement is not in accordance with the above referenced Internal Accounts Procedures
Manual.
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School Board of Indian River County, Florida
June 30, 2022

Internal Account — District Office

Except as noted below, the June 30, 2021 findings were corrected.

During our test of receipts, we noted the following:

1.

In one instance, the documentation provided did not include the intended use of the
donated funds and therefore, we were unable to determine if the funds were deposited
into the appropriate account.

In two instances, including the item noted above, the checks were not stamped when
received and therefore, we could not determine if they were deposited within 5 business
days as required by Chapter 8, Section 1.4(c) of the “Financial and Program Cost
Accounting and Reporting for Florida Schools”.
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Responses to Management Letter
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